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Background on Marion County COIT Homestead Credit 
 
Under IC 6-3.5-6, Marion County currently imposes a county option income tax (COIT) of 1%.  The COIT taxing 
option was made available by the Indiana General Assembly in the early 1980’s to provide diversification to the 
revenue base of civil units of government.  The revenue raised from the COIT is distributed to non-school taxing 
units as prescribed by statute, and in the form of property tax relief to homeowners.  The COIT property tax relief 
component is known as the “Homestead Credit,” and in 2013, comprises $12.5M of the total $169M COIT 
distribution to Marion County (7.4%). 
 
The COIT homestead credit was instituted by the City County Council to complement the forms of property tax 
relief already provided by the State at that time: the property tax replacement credit (PTRC) and the state 
homestead credit.  In 2008, the Indiana General Assembly enacted a wide range of property tax reforms.  These 
reforms eliminated the state PTRC, phased out the state homestead credit, and instituted a new series of rate caps 
(known as “circuit breakers”) as the predominant form of property tax controls.   These rate caps have since been 
embodied in the Indiana Constitution. 
 
A homestead is a special subclass of residential property under Indiana law – defined as an owner-occupied 
permanent dwelling.  An individual taxpayer can only claim homestead status on one property – the home in which 
they claim as their primary residence.  Rental homes, apartments and second homes are not eligible for the 
homestead classification.  The COIT homestead credit operates as a discount on a homestead property owner’s tax 
bill (about 4%).  The homeowner’s gross tax (net assessed value multiplied by tax rate) is discounted by the 
homestead credit.  If the resulting tax bill still exceeds the rate cap limit (1% of gross assessed value), then the tax 
bill is further reduced until this maximum liability is reached.   
 
The COIT homestead credit, to which this memo refers, is a different property tax relief mechanism than what are 
commonly known as homestead deductions (the standard and the supplemental deductions).  These deductions, 
which provide substantially more property tax relief to taxpayers are in effect statewide, and are not local policy 
choices. 

 
The 2008 property tax reforms significantly altered the framework in which local fiscal policy decisions are made.  
While the reforms reduced individual tax liabilities and made tax bills more consistent and predictable, the rate 
caps resulted in reduced revenue and increased fiscal uncertainty for local governmental units.  In 2013, the circuit 
breaker rate caps reduce property tax net levies in Marion County by $158.7M (or 13%). 
 

Current Property Tax Relief Mechanisms for Homestead Taxpayers

Property Tax Relief Tool

State or 

Local? Type Description

Standard Deduction State Deduction on Assessed Value 60% of Homestead gross AV, up to $45K

Supplemental Deduction State Deduction on Assessed Value 35% of Homestead gross AV on first $600K (after 

std. ded.), 25% on remaining Hmstd. AV.

COIT Homestead Credit Local Credit on tax liability Approximately 4% of homestead tax gross tax 

liability. Only option considered in this analysis.

LOIT Homestead Credit Local Credit on tax liability Approximately 0.5% of homestead tax gross tax 

liability.

Homestead Circuit Breaker 

Rate Cap

State Credit on tax liability Credit on any homestead non-referendum tax 

liability in excess of 1% of homestead gross AV.

Age 65 Circuit Breaker Credit State Credit on Tax Liability Caps the year-over-year increase in Homestead 

tax liability at 2% for eligible taxpayers

Table 1 
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The altered mechanics of post-circuit breaker property taxation, and the fiscal challenges created by the circuit 
breaker have necessitated a re-evaluation of the fiscal policies and assumptions that were in place in the pre-
circuit breaker era.  The objective of this analysis is to quantify the impacts to both taxing units and taxpayers of 
eliminating the COIT homestead credit in Marion County. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$0 

$20 

$40 

$60 

$80 

$100 

$120 

$140 

$160 

$180 

2009 2010 2011 2012 2013 2014

M
ill

io
n

s
Revenue Lost to the Circuit Breaker Rate Cap

Marion County; 2009 to 2014 (projected)

Age 65 Cap

Non-Residential CB Cap (3%)

Non-Homestead Residential CB Cap (2%)

Homestead CB Cap (1%) $134.6M

$111.2M

$158.6M
$166.0M

Projected 

3 of 15



 

Taxpayers: Impact of Eliminating the COIT Homestead Credit 
 
For taxpayers, the implications of eliminating the homestead credit are complicated by the interactions of the 
circuit breaker credit.  The 2008 property tax reform instituted a rate cap (circuit breaker) of 1% of gross assessed 
value for homestead property (except for property taxes related to a voter approved referendum – as explained 
below).  Because of the circuit breaker rate cap, eliminating the homestead credit will affect properties differently 
– depending on assessed value, eligible deductions, and the prevailing property tax rate.  The impacts can be 
broadly summarized into three situations – though there are cases where more than one situation will apply to a 
particular parcel. 
 

Case A: The elimination of the COIT homestead credit causes no liability impact 
The elimination of the homestead credit will have no impact on the non-referendum tax liability for 
taxpayers who are already at the circuit breaker limit (net property tax liability is greater than 1% of 
gross assessed value).  These taxpayers are already paying their maximum property tax liability and 
their tax bill would not increase as a result of the homestead credit elimination.  For these taxpayers, 
the effects of the COIT homestead credit elimination would be borne by the taxing units in the form 
of reduced property tax collections, and not by the taxpayers themselves. 
 
 

 
 
 
 
 
 
 
 
 

COIT Hmstd.

Current Credit Elim.

Illustrative Tax Bill Scenario Scenario

Assessed Value

Gross  assesssed va lue 100,000  100,000      

Standard and supplemental  homestead deduction (64,250)   (64,250)       

Other deductions  (Mortgage) (3,000)     (3,000)         

Net Assessed Value 32,750    32,750        

Property Tax Liability (District Tax Rate = 3.8727)

Gross  tax l iabi l i ty (before ci rcuit breaker) 1,268.31 1,268.31     

Less : COIT Homestead Credit (45.63)     -              

Less : LOIT Homestead Credit
1

(4.69)       (4.69)           

Ci rcuit breaker credit - revenue lost to taxing units (217.99)   (263.62)       

Net Tax Liability 1,000.00 1,000.00     

Explanation of Change

Homestead Credit removed - COIT revenue shifted to units 45.63          

Tax bill increase for homeowner -             

Property tax revenue reduction to taxing units - via circuit breaker 45.63          

1  The LOIT (local option income tax) homestead credit is funded under a separate legal provision.  Beause 

of state rules regarding its administration, the elimination of the LOIT HSC is not considered in this 

analysis.

Table 2: Case A - Taxpayer with no Liability Impact – Full Impact to Taxing Unit 
Illustrative $100K homestead parcel in Wayne Township 
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Case B: The elimination of the COIT homestead credit causes increased tax liability to non-referendum 
taxes 
Homeowners who are not yet at the circuit breaker rate cap would see increased tax bills if the COIT 
homestead credit is eliminated.  Because the tax liabilities for these parcels are not yet equal to 1% of 
the homestead’s gross assessed value, there is still room for tax bills to increase before the circuit 
breaker protection kicks in.  For these taxpayers, property tax bills could increase by up to 
approximately 4%, or until the net liability exceeds 1% of gross assessed value, whichever comes first. 
 
The following table describes an example of a case in which the elimination of the homestead credit 
causes an increase in tax liability – but the increase is mitigated by the circuit breaker rate cap.  In this 
case, the elimination of the homestead credit pushes the tax liability above the circuit breaker 
maximum, so the impact is shared between the taxpayer and taxing units. 

 
 

 

 
 
 
 
 
 
 
 
 
 
 

 

COIT Hmstd.

Current Credit Elim.

Illustrative Tax Bill Law Scenario

Assessed Value

Gross  assesssed va lue 70,391   70,391        

Standard and supplemental  homestead deduction (52,089) (52,089)       

Other deductions -        -              

Net Assessed Value 18,302   18,302        

Non Referendum Tax Liability (District Tax Rate = 3.9609)

Eligible for Circuit Breaker Credit

Gross  tax l iabi l i ty (before ci rcuit breaker) 724.91   724.91        

Less : COIT Homestead Credit (26.08)   -              

Less : LOIT Homestead Credit1
(2.68)     (2.68)           

Ci rcuit breaker credit - revenue lost to taxing units -        (18.32)         

Net Tax Liability 696.15   703.91        

Explanation of Change

Homestead Credit removed - COIT revenue shifted to units 26.08          

Tax bill increase for homeowner 7.76            

Property tax revenue reduction to taxing units - via circuit breaker 18.32          

1  The LOIT (local option income tax) homestead credit is funded under a separate legal provision.  

Beause of state rules regarding its administration, the elimination of the LOIT HSC is not considered 

in this analysis.

Table 3: Case B - Homestead Liability Increase – Impact Shared by Taxpayer and Unit 
Illustrative $70K homestead parcel in Decatur Township 
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The table below describes an example of a situation where the COIT homestead credit is eliminated, 
but the resulting tax liability is still sufficiently below the circuit breaker maximum, such that the 
taxpayer bears the full burden of the homestead credit elimination. 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

COIT Hmstd.

Current Credit Elim.

Illustrative Tax Bill Law Scenario

Assessed Value

Gross  assesssed va lue 200,046  200,046      

Standard and supplemental  homestead deduction (99,266)   (99,266)       

Other deductions (28,236)   (28,236)       

Net Assessed Value 72,544    72,544        

Non Referendum Tax Liability (District Tax Rate = 2.9680)

Eligible for Circuit Breaker Credit

Gross  tax l iabi l i ty (before ci rcuit breaker) 1,957.23 1,957.23     

Less : COIT Homestead Credit (70.41)     -              
Less : LOIT Homestead Credit1

(7.24)       (7.24)           

Ci rcuit breaker credit - revenue lost to taxing units -          -              

Net Tax Liability 1,879.59 1,949.99     

Explanation of Change

Homestead Credit removed - COIT revenue shifted to units 70.41          

Tax bill increase for homeowner 70.41          

Property tax revenue reduction to taxing units - via circuit breaker -             

1  The LOIT (local option income tax) homestead credit is funded under a separate legal provision.  

Beause of state rules regarding its administration, the elimination of the LOIT HSC is not considered in 

this analysis.

Table 4: Case B - Homestead Liability Increase – No Circuit Breaker Protection to Taxpayer 
Illustrative $200K homestead parcel in the city of Lawrence 
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Case C: The elimination of the homestead credit causes an increase to the liability resulting from a 
voter approved referendum. 
Tax rates for school capital projects or school operating funding that were approved by voter 
referenda are exempt from the circuit breaker credit.  Currently, these circuit breaker exempt rates 
have been approved in the IPS, Beech Grove, Speedway, Washington Township, Perry Township, and 
Pike Township school districts.  The elimination of the COIT homestead credit would result in an 
increase (approximately 4%) to the portion of the property taxes resulting from the referendum 
process.  This increase would apply to all homeowners with a referendum-approved tax rate, 
regardless of whether or not the taxpayer is already at the circuit breaker rate cap.  An illustration of 
the impact of eliminating the COIT homestead credit on a taxpayer subject to the referendum rate is 
shown below. 

 
 
 
 

 
 

COIT Hmstd.

Current Credit Elim.

Illustrative Tax Bill Scenario Scenario

Assessed Value

Gross  assesssed va lue 100,000  100,000      

Standard and supplemental  homestead deduction (64,250)   (64,250)       

Other deductions  (Mortgage) (3,000)     (3,000)         

Net Assessed Value 32,750    32,750        

Non Referendum Tax Liability (District Tax Rate = 4.7542)

Eligible for Circuit Breaker Credit

Gross  tax l iabi l i ty (before ci rcuit breaker) 1,557.00 1,557.00     

Less : COIT Homestead Credit (56.01)     -              

Less : LOIT Homestead Credit1 (5.76)       (5.76)           

Ci rcuit breaker credit - revenue lost to taxing units (495.23)   (551.24)       

Net Tax Liability 1,000.00 1,000.00     

Referendum Tax Liability (District Tax Rate = 0.3578)

Not Eligible for Circuit Breaker Credit

Gross  tax l iabi l i ty (before ci rcuit breaker) 117.18    117.18        

Less : COIT Homestead Credit (4.22)       -              

Less : LOIT Homestead Credit1 (0.43)       (0.43)           

Net Tax Liability 112.53    116.75        

Total Net Tax Liability 1,112.53 1,116.75     

Explanation of Change

Homestead Credit removed - COIT revenue shifted to units 60.23          

Tax bill increase for homeowner 4.22            

Property tax revenue reduction to taxing units - via circuit breaker 56.01          

1  The LOIT (local option income tax) homestead credit is funded under a separate legal provision.  Beause 

of state rules regarding its administration, the elimination of the LOIT HSC is not considered in this 

analysis.

Table 5: Case C - Homestead Liability Increase – Impact to Referendum Liability Only 
Illustrative $100K Homestead Parcel in Beech Grove 
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The effects of eliminating the COIT homestead credit vary based on location and property value.  The impacts to 
specific areas and classes of taxpayers are summarized in the findings, tables and maps that follow. 
 
 
Taxing Units: Impact of Eliminating the COIT Homestead Credit  
 
The Marion County COIT homestead credit is currently set at approximately 4% of a homestead’s gross liability 
(defined as net assessed value times gross tax rate).  In 2014, approximately $12.8M in COIT revenue will be 
directed to homestead property tax relief.  Eliminating the COIT homestead credit would have two effects on local 
taxing units, which are explained below.  First, general COIT distributions freed up from the homestead credit will 
be shifted to civil units’ budgets.  Secondly, the circuit breaker rate caps will bite more deeply into all unit’s net 
property tax revenue, as more taxpayers reach the circuit breaker limit (see table on page 9). 
 

1. Eliminating COIT homestead credit would result in some property tax revenue reduction for all 
taxing units.   
Removing the COIT homestead credit would lead to an increase in effective property tax rates 
countywide.  In general, as tax rates increase, taxing units lose more revenue to the circuit breaker 
rate caps.  As the COIT homestead credit is removed, the tax liability applicable for the 1% circuit 
breaker rate cap would increase.  This increase in homestead circuit breaker impact would cause a 
reduction in revenue for taxing units. This impact would apply to all taxing units – since all taxing 
units have homestead parcels in their tax base, regardless of their eligibility to receive additional COIT 
revenue.  

 
2. Eliminating the homestead credit would increase revenue to some taxing units by shifting COIT 

revenue that is currently being applied as homestead credits to general certified shares (revenue 
distributed to taxing units for any budgeted purpose).  
 In Marion County, the only units eligible to receive increases in COIT distributions are the Marion 
County taxing unit, the Consolidated City of Indianapolis, Decatur, Pike and Wayne Townships, and 
the cities of Lawrence, Beech Grove, Southport and Speedway.  Upon the elimination of the COIT 
homestead credit, the COIT distributions to these units would increase by a combined $12.8M (see 
table on page 9).  Units that are not eligible to receive additional COIT distributions will not see any 
revenue increase resulting from the elimination of the COIT homestead credit. 

 
The elimination of the COIT homestead credit would, after the property tax losses described above are taken into 
account, provide for a net increase in the total revenue available to Marion County taxing units.  For taxing units 
that are eligible for an increase in their COIT distribution, the added COIT revenue would be greater than the losses 
due to the circuit breaker.  For taxing units that are not eligible for an increased COIT distribution, the elimination 
of the COIT homestead credit would cause a reduction in revenue.  The table below shows, in summary, these two 
revenue outcomes. 
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Summary 
 

1. Eliminating the COIT homestead credit would result in revenue increases for nine taxing units, totaling 
approximately $9M.  It would result in revenue decreases of $5.3M to other taxing units within the 
County.  The elimination of the homestead credit would result in a net increase in local government 
revenue available to all taxing units within the County of, in sum, $3.8M. 
 

2. Approximately 25% of homestead property tax owners would experience no change in property tax 
liability due to the elimination of the COIT homestead credit.  Approximately 18% would experience no 
change in non-referendum taxes (the only increase, if any, would be in voter approved referendum 
funds).  Approximately 57% of taxpayers would see an increase in non-referendum tax liability. 

 
3. The median tax bill impact (including voter approved referenda) to taxpayers at various property values is 

as follows: 

 

Baseline Prop. Tax. Additional Net Revenue Pct.

Taxing Unit Rev. Est. Decrease COIT Distr. Impact Increase

Units with Increased Revenue

City of Indianapol is/Marion County 307,326,648 (3,200,344) 11,525,828 8,325,484    2.7%

Decatur, Pike, Wayne Twps. 37,459,745   (290,906)    797,227      506,321       1.4%

Lawrence 9,013,293     (159,518)    193,721      34,202         0.4%

Beech Grove 3,648,911     (50,607)      133,968      83,361         2.3%

Southport 261,748        (2,062)        4,229          2,167           0.8%

Speedway 5,444,073     (8,775)        126,448      117,673       2.2%

Total - Units w/ Revenue Increase 363,154,418 (3,712,212) 12,781,421 9,069,209    2.5%

Units with Decreased Revenue

Remaining Townships 4,291,036     (37,838)      -              (37,838)        -0.9%

Included Municipal i ties 1,219,819     (18,436)      -              (18,436)        -1.5%

School  Corporations 378,957,485 (3,903,580) -              (3,903,580)   -1.0%

Libraries 39,631,021   (416,667)    -              (416,667)      -1.1%

Indygo 29,476,374   (304,348)    -              (304,348)      -1.0%

Health and Hospita l 59,609,516   (627,426)    -              (627,426)      -1.1%

Total - Units w/ Revenue Increase 513,185,251 (5,308,296) -              (5,308,296)   -1.0%

Net Impact of Homestead Credit Elmination 876,339,669 (9,020,508) 12,781,421 3,760,913    0.43%

Parcel Total HSC Tax Liability Revenue Loss Tax Incr. as Median Tax

Homestead Gross AV Count Removed Increase to Units pct. of HSC Bill Increase

Less than 50,000 18,652     $173,700         $169,996       $3,704                    97.9% $9.71             

Between 50,000 and 100,000 77,361     1,811,675        1,323,301     488,374                 73.0% 17.97             

Between 100,000 and 150,000 69,323     3,550,496        1,226,278     2,324,218             34.5% 8.19                

Between 150,000 and 200,000 26,912     2,194,053        453,137          1,740,916             20.7% 6.20                

Between 200,000 and 250,000 11,229     1,303,614        230,702          1,072,912             17.7% 9.01                

Between 250,000 and 300,000 6,512        933,856            65,295             868,561                 7.0% 4.76                

Between 300,000 and 350,000 3,786        654,358            29,136             625,221                 4.5% 5.27                

Between 350,000 and 400,000 2,280        461,463            19,892             441,571                 4.3% 6.11                

Between 400,000 and 450,000 1,488        340,731            14,101             326,630                 4.1% 7.13                

Between 450,000 and 500,000 966            252,689            10,192             242,497                 4.0% 8.10                

Between 500,000 and 1,000,000 2,399        859,626            33,061             826,565                 3.8% 10.74             

Greater than 1,000,000 305            245,162            9,074                236,088                 3.7% 25.14             

Total 221,213  $12,781,422  $3,584,166  $9,197,257          28.0% $12.08          

Table 5: Net Impact of Homestead Credit Elimination on Taxing Unit Revenues 
Projected, Taxes payable in 2014 
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Dollars in Thousands

COIT Total

Unit Name Levy CB Net Levy Levy CB Net Levy Levy CB Net Levy Increase Change

Marion County           $137,057.4         $18,668.0       $118,389.4           $137,057.4         $19,914.5       $117,142.9       -        $1,246.4      ($1,246.4) $2,592.9       $1,346.5     

Indianapolis Sanitation               28,378.5              3,836.9           24,541.6 28,378.5              4,091.3            24,287.2               -              254.4            (254.4) (254.4)         

IMPD               36,201.0              6,128.2           30,072.8 36,201.0              6,362.3            29,838.7               -              234.1            (234.1) (234.1)         

IFD               75,982.3           10,046.4           65,935.9 75,982.3              10,795.7         65,186.6               -              749.4            (749.4) (749.4)         

City Special Districts Total             140,561.8           20,011.5         120,550.3             140,561.8           21,249.3         119,312.5       -          1,237.8        (1,237.8)                     -         (1,237.8)

Consolidated City               25,123.8              3,396.4           21,727.4 25,123.8              3,621.5            21,502.3               -              225.1            (225.1) (225.1)         

Consolidated County               54,013.0              7,353.4           46,659.6 54,013.0              7,844.3            46,168.6               -              491.0            (491.0) 8,932.9         8,442.0       

Consolidated Districts Total               79,136.8           10,749.8           68,387.0               79,136.8           11,465.8           67,670.9       -             716.1            (716.1)           8,932.9         8,216.9 

Center TWP.                  3,110.5                 450.7              2,659.8 3,110.5                459.7               2,650.8                  -                  9.0                (9.0) -                 (9.0)              

Decatur TWP.                  7,156.9              1,937.3              5,219.6 7,156.9                1,991.2            5,165.7                  -                54.0              (54.0) 93.6               39.6             

Franklin TWP.                     624.2                 242.5                 381.8 624.2                   254.6               369.7                     -                12.1              (12.1) -                 (12.1)            

Lawrence TWP.                     463.5                   55.8                 407.7 463.5                   62.9                  400.6                     -                  7.1                (7.1) -                 (7.1)              

Perry TWP.                     310.1                   31.4                 278.7 310.1                   34.1                  276.0                     -                  2.7                (2.7) -                 (2.7)              

Pike TWP.               16,782.5                 583.7           16,198.8 16,782.5              668.4               16,114.1               -                84.7              (84.7) 270.6            186.0           

Warren TWP.                     151.5                   20.5                 131.0 151.5                   21.5                  129.9                     -                  1.1                (1.1) -                 (1.1)              

Washington TWP.                     477.1                   45.0                 432.1 477.1                   50.9                  426.3                     -                  5.8                (5.8) -                 (5.8)              

Wayne TWP.               22,285.0              6,243.7           16,041.3 22,285.0              6,395.9            15,889.0               -              152.2            (152.2) 433.0            280.8           

Townships Total               51,361.3             9,610.5           41,750.8 51,361.3             9,939.3            41,422.0               -             328.7            (328.7) 797.2            468.5           

Lawrence CIV. City               10,279.0              1,265.7              9,013.3 10,279.0              1,425.2            8,853.8                  -              159.5            (159.5) 193.7            34.2             

Beech Grove CIV. City                  6,064.6              2,415.7              3,648.9 6,064.6                2,466.3            3,598.3                  -                50.6              (50.6) 134.0            83.4             

Southport CIV. City                     284.3                   22.6                 261.7 284.3                   24.6                  259.7                     -                  2.1                (2.1) 4.2                 2.2               

Speedway City CIV. Town                  5,654.6                 210.5              5,444.1 5,654.6                219.3               5,435.3                  -                  8.8                (8.8) 126.4            117.7           

Clermont CIV. Town                     409.8                   92.0                 317.9 409.8                   97.8                  312.0                     -                  5.8                (5.8) (5.8)              

Cumberland CIV. Town                     939.4                 314.0                 625.4 939.4                   319.4               619.9                     -                  5.4                (5.4) (5.4)              

Homecroft CIV. Town                       84.1                      8.1                   76.0 84.1                      9.9                    74.2                        -                  1.9                (1.9) (1.9)              

Meridian Hills CIV. Town                     178.7                   18.9                 159.8 178.7                   24.0                  154.8                     -                  5.0                (5.0) (5.0)              

Rocky Ripple CIV. Town                       25.8                      0.4                   25.4 25.8                      0.5                    25.3                        -                  0.1                (0.1) (0.1)              

Warren Park CIV. Town                          4.9                      1.0                      3.9 4.9                        1.1                    3.9                          -                  0.1                (0.1) (0.1)              

Williams Creek CIV. Town                            -                          -                          -   -                        -                    -                          -                     -                      -   -               

Wynnedale CIV. Town                       11.9                      0.4                   11.5 11.9                      0.5                    11.4                        -                  0.2                (0.2) (0.2)              

Civil City/Town Total               23,937.1             4,349.2           19,587.8 23,937.1             4,588.6            19,348.4               -             239.4            (239.4) 458.4            219.0           

M.S.D. Decatur TWP. SCH.               22,760.3              6,162.0           16,598.3 22,760.3              6,333.6            16,426.7               -              171.6            (171.6) (171.6)         

Franklin TWP. COM. SCH.               44,422.7           17,213.3           27,209.4 44,422.7              18,136.0         26,286.7               -              922.7            (922.7) (922.7)         

M.S.D. Lawrence TWP. SCH.               46,127.9              5,303.7           40,824.2 46,127.9              6,032.5            40,095.4               -              728.8            (728.8) (728.8)         

M.S.D. Perry TWP. SCH.               46,297.3              2,790.1           43,507.2 46,297.3              3,080.9            43,216.4               -              290.8            (290.8) (290.8)         

M.S.D. Pike TWP. SCH.               37,603.5              1,075.2           36,528.3 37,603.5              1,229.0            36,374.5               -              153.8            (153.8) (153.8)         

M.S.D. Warren TWP. SCH.               35,913.6              4,707.0           31,206.7 35,913.6              4,979.7            30,933.9               -              272.7            (272.7) (272.7)         

M.S.D. Washington TWP. SCH.               28,999.7                 575.5           28,424.2 28,999.7              806.7               28,193.0               -              231.2            (231.2) (231.2)         

M.S.D. Wayne TWP. SCH.               39,004.2           11,028.3           27,975.9 39,004.2              11,299.0         27,705.2               -              270.7            (270.7) (270.7)         

Beech Grove City SCH.                  8,196.0              2,753.1              5,442.9 8,196.0                2,808.8            5,387.2                  -                55.7              (55.7) (55.7)            

Indianapolis PUB. SCH.             136,033.8           19,721.0         116,312.8 136,033.8           20,523.6         115,510.2             -              802.6            (802.6) (802.6)         

Speedway City SCH.                  4,998.8                   71.2              4,927.6 4,998.8                74.2                  4,924.7                  -                  3.0                (3.0) (3.0)              

Schools Total             450,357.9           71,400.4         378,957.5 450,357.9           75,303.9         375,053.9             -          3,903.6        (3,903.6) -                 (3,903.6)      

Beech Grove PUB. LBRY.                  1,230.6                 490.4                 740.2 1,230.6                500.3               730.3                     -                  9.9                (9.9) (9.9)              

Speedway City PUB. LBRY.                     850.4                   31.7                 818.7 850.4                   33.0                  817.4                     -                  1.3                (1.3) (1.3)              

IMCPL               44,003.3              5,931.2           38,072.1 44,003.3              6,336.6            37,666.7               -              405.4            (405.4) (405.4)         

Library Total               46,084.3             6,453.2           39,631.0               46,084.3             6,869.9           39,214.4       -             416.7            (416.7)                     -             (416.7)

IndyGo               33,916.2              4,694.4           29,221.8 33,916.2              4,998.4            28,917.9               -              303.9            (303.9) (303.9)         

Marion County H&H               69,006.5              9,397.0           59,609.5 69,006.5              10,024.4         58,982.1               -              627.4            (627.4) (627.4)         

Speedway PUB. Trans                     264.4                      9.9                 254.6 264.4                   10.3                  254.2                     -                  0.4                (0.4) (0.4)              

Other Total             103,187.2           14,101.3           89,085.9             103,187.2           15,033.1           88,154.1       -             931.8            (931.8)                     -             (931.8)

County Wide Total       $1,031,683.7       $155,344.0       $876,339.7       $1,031,683.7       $164,364.5       $867,319.2       -        $9,020.5      ($9,020.5)      $12,781.4 $3,760.9     

City/County Total             356,756.0           49,429.3         307,326.6             356,756.0           52,629.7         304,126.3       -          3,200.3        (3,200.3)        11,525.8 8,325.5       

Impact to TIF Districts               97,432.0           11,424.8           86,007.2               97,432.0           11,601.5           85,830.5       -             176.7            (176.7) (176.7)         

Increased Taxes Paid by 

Taxpayers

         3,584.2 3,584.2       

Referendum Taxes             561.7 561.7           

Non Referendum Taxes          3,022.4 3,022.4       

Taxing Unit Impact of Eliminating the COIT Homestead Credit in 2014

2014 Baseline 2014 COIT HSC Eliminated Change
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Impact of Eliminating the COIT HSC on Property Tax Bills
Grouped by Homestead Assessed Value

Parcel Total HSC Tax Liability Revenue Loss Tax Incr. as Median Tax

Homestead Gross AV Count Removed Increase to Units pct. of HSC Bill Increase

Less than 50,000 18,652       $173,700            $169,996          $3,704                     97.9% $9.71              

Between 50,000 and 100,000 77,361       1,811,675           1,323,301         488,374                   73.0% 17.97              

Between 100,000 and 150,000 69,323       3,550,496           1,226,278         2,324,218               34.5% 8.19                 

Between 150,000 and 200,000 26,912       2,194,053           453,137            1,740,916               20.7% 6.20                 

Between 200,000 and 250,000 11,229       1,303,614           230,702            1,072,912               17.7% 9.01                 

Between 250,000 and 300,000 6,512         933,856              65,295              868,561                   7.0% 4.76                 

Between 300,000 and 350,000 3,786         654,358              29,136              625,221                   4.5% 5.27                 

Between 350,000 and 400,000 2,280         461,463              19,892              441,571                   4.3% 6.11                 

Between 400,000 and 450,000 1,488         340,731              14,101              326,630                   4.1% 7.13                 

Between 450,000 and 500,000 966             252,689              10,192              242,497                   4.0% 8.10                 

Between 500,000 and 1,000,000 2,399         859,626              33,061              826,565                   3.8% 10.74              

Greater than 1,000,000 305             245,162              9,074                 236,088                   3.7% 25.14              

Total 221,213     $12,781,422      $3,584,166      $9,197,257             28.0% $12.08            
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Property Tax Impact of Eliminating COIT Homestead Credit

Tax Increase

Parcel 

Count

Percent of 

Parcels

Cumulative 

Percent

No Tax increase 56,178       25% 25%

between $0 and $10 43,556       20% 45%

between $10 and $20 49,565       22% 67%

between $20 and $30 28,957       13% 81%

between $30 and $40 20,798       9% 90%

between $40 and $50 12,912       6% 96%

between $50 and $60 4,652         2% 98%

between $60 and $70 2,266         1% 99%

between $70 and $80 1,499         1% 100%

between $80 and $90 747             0% 100%

between $90 and $100 31               0% 100%

Greater than $100 52               0% 100%

Total 221,213     
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Impact of Eliminating the COIT HSC on Property Tax Bills
Property Tax Impact by Township

Count of parcels with a property tax increase within the given range

Between Between Between Between Between Between Between Between Between Between Greater Total

No $0 and $10 and $20 and $30 and $40 and $50 and $60 and $70 and $80 and $90 and than Parcel

Township Change $10 $20 $30 $40 $50 $60 $70 $80 $90 $100 $100 Count

Center -           10,239      12,819      2,885        1,011        49             21             11               2                 -            5                 8                 27,050       

Decatur 5,616       863           709           1,123        94             15             -            -             -             -            -             -             8,420         

Franklin 15,533    245           292           629           190           37             6               -             -             -            -             -             16,932       

Lawrence 16,601    2,902        3,655        3,060        3,155        1,549        170           84               33               7               1                 -             31,217       

Perry -           6,284        7,507        4,451        4,919        4,127        309           62               13               4               -             -             27,676       

Pike -           3,611        4,282        4,431        3,714        2,559        1,206        17               3                 8               5                 1                 19,837       

Warren 8,069       4,194        6,064        4,845        2,568        204           43             14               -             -            -             -             26,001       

Washington -           11,378      5,857        3,162        3,917        3,657        2,718        2,074         1,446         728           20               43               35,000       

Wayne 10,359    3,840        8,380        4,371        1,230        715           179           4                 2                 -            -             -             29,080       

Total 56,178    43,556      49,565      28,957      20,798      12,912      4,652        2,266         1,499         747           31              52              221,213     

Median Gross AV of parcels with a property tax increase within the given range (in thousands)

Between Between Between Between Between Between Between Between Between Between Greater

No $0 and $10 and $20 and $30 and $40 and $50 and $60 and $70 and $80 and $90 and than

Township Change $10 $20 $30 $40 $50 $60 $70 $80 $90 $100 $100 

Center $53.3 $53.1 $78.2 $91.9 $128.6 $159.5 $1,069.7 $1,310.1 $1,630.3 $1,364.3

Decatur $103.2 $61.9 $63.5 $77.4 $104.7 $134.4

Franklin $126.9 $93.3 $80.2 $76.6 $105.9 $134.3 $140.0

Lawrence $184.3 $72.5 $68.7 $88.6 $108.5 $125.3 $172.8 $191.6 $211.5 $230.2 $284.6

Perry $121.3 $148.6 $87.1 $98.8 $111.0 $119.7 $163.7 $186.6 $201.7

Pike $193.3 $78.0 $93.6 $110.0 $127.7 $144.7 $196.3 $223.7 $237.4 $256.5 $266.3

Warren $123.5 $105.6 $65.1 $82.9 $94.9 $129.6 $159.6 $174.7

Washington $189.4 $244.6 $106.0 $123.1 $143.5 $163.8 $184.4 $206.9 $229.5 $285.4 $340.6

Wayne $107.1 $39.3 $56.1 $77.6 $99.4 $111.8 $124.9 $169.6 $174.5

13 of 15



Representative Taxpayer Analysis - Representative $100K Parcel
Impact of Eliminating COIT Homestead Credit

Parcel 2014 Pct. Ch. 2014 Pct. Ch. Liab.

Dist District Name Count 2007 2008 2009 2010 2011 2012 2013 Forecast 07-14 HSC Elim. 07-14 Incr.

101 Indpls City - Center Twp 26,055  1,281    751        787        881        982        983        1,053    1,061       -17% 1,079      -16% 17   
102 Beech Grove City - Center Twp 995        1,490    952        1,160    1,105    1,110    1,110    1,110    1,113       -25% 1,117      -25% 4     
200 Decatur Township - Sanitation 8,420     1,508    1,390    970        988        1,000    1,000    1,000    1,000       -34% 1,000      -34% -  
300 Franklin Twp-Sanitation 16,729  1,341    1,016    999        1,000    1,000    910        1,000    1,000       -25% 1,000      -25% -  
302 Beech Grove City-Franklin Twp 113        1,485    951        1,152    1,105    1,110    1,110    1,110    1,113       -25% 1,117      -25% 4     
382 Franklin Twp-Cons County 90          1,341    1,016    999        1,000    1,000    910        1,000    1,000       -25% 1,000      -25% -  
400 Lawrence Twp-Sanitation 14,431  999        650        645        677        775        739        775        783          -22% 812         -19% 29   
401 Indpls-Lawrence Twp 4,130     1,268    746        774        866        966        965        1,037    1,045       -18% 1,079      -15% 34   
407 Lawrence City 12,465  1,044    670        709        710        799        793        840        849          -19% 880         -16% 32   
474 Indpls-Lawrence Twp-Police & F 191        1,110    685        716        737        834        841        886        895          -19% 929         -16% 34   
500 Perry Twp-Sanitation 21,867  1,082    749        718        649        822        900        959        971          -10% 1,008      -7% 36   
501 Indpls-Perry Twp 1,070     1,267    744        774        867        966        965        1,037    1,045       -18% 1,079      -15% 34   
502 Beech Grove - Perry Twp 2,380     1,476    945        1,146    1,105    1,110    1,110    1,110    1,113       -25% 1,117      -24% 4     
513 Southport-Perry Twp 565        1,015    686        701        643        866        986        1,009    1,025       1% 1,063      5% 38   
520 Beech Grove - Perry Sch 140        1,257    832        963        874        1,000    1,114    1,139    1,142       -9% 1,147      -9% 5     
523 Homecroft - Perry Twp 300        1,064    719        719        676        836        919        990        1,006       -5% 1,044      -2% 38   
570 Indpls-Perry Twp-Police-Sanita 75          1,190    805        806        740        927        1,014    1,070    1,084       -9% 1,125      -6% 41   
574 Indpls-Perry Twp-Police & Fire 1,279     1,175    778        795        734        927        1,014    1,070    1,084       -8% 1,125      -4% 41   
600 Pike Twp-Outside Sanitation 18,835  1,068    688        666        653        673        710        758        766          -28% 795         -26% 29   
601 Indpls-Pike Twp 781        1,264    743        771        864        964        962        1,034    1,042       -18% 1,079      -15% 37   
604 Clermont - Pike Twp 131        1,287    737        811        827        881        930        892        907          -30% 941         -27% 34   
674 Indpls-Pike Twp-Police & Fire- 67          1,166    726        719        710        780        826        840        850          -27% 881         -24% 32   
682 Pike Twp-Cons County 23          1,068    688        666        653        673        710        758        766          -28% 795         -26% 29   
700 Warren Twp-San 16,135  1,333    798        743        703        843        887        973        977          -27% 1,000      -25% 23   
701 Indpls-Warren Twp 8,835     1,268    745        773        866        966        964        1,036    1,043       -18% 1,079      -15% 35   
716 Warren Park-Warren Twp 277        1,348    817        749        708        848        890        977        981          -27% 1,000      -26% 19   
724 Cumberland Town-Warren Twp 448        1,476    906        981        994        1,000    1,000    1,000    1,000       -32% 1,000      -32% -  
770 Indpls-Warren Twp-Police-Sanit 64          1,442    854        831        794        949        1,000    1,000    1,000       -31% 1,000      -31% -  
774 Indpls-Warren Twp-Police & Fir 242        1,389    857        831        794        949        1,000    1,000    1,000       -28% 1,000      -28% -  
800 Washington Twp-San 20,899  817        494        519        517        594        610        634        641          -22% 665         -19% 24   
801 Indpls-Washington Twp 12,776  1,268    745        774        867        966        965        1,036    1,044       -18% 1,079      -15% 35   
805 Crows Nest-Washington Twp 37          817        494        519        517        594        610        634        641          -22% 665         -19% 24   
806 Highwoods - Washington Twp 5             817        494        519        517        593        610        634        641          -22% 665         -19% 24   
809 North Crows Nest - Washington 17          817        494        519        517        594        610        634        641          -22% 665         -19% 24   
811 Rocky Ripple - Washington Twp 253        883        530        559        556        635        654        674        681          -23% 706         -20% 26   
815 Spring Hill - Washington Twp 54          817        494        519        517        594        610        634        641          -22% 665         -19% 24   
817 Williams Creek - Washington Tw 151        836        503        540        539        618        629        634        641          -23% 665         -20% 24   
820 Meridian Hills - Washington Tw 643        838        505        541        540        620        638        661        668          -20% 693         -17% 25   
822 Wynnedale - Washington Twp 92          843        511        544        546        619        644        668        674          -20% 700         -17% 25   
874 Indpls-Washington Twp-Police & 73          959        568        607        608        699        724        745        754          -21% 782         -18% 28   
900 Wayne Twp - San 12,713  1,430    944        921        955        1,000    1,000    1,000    1,000       -30% 1,000      -30% -  
901 Indpls - Wayne Twp 7,957     1,271    747        778        871        972        971        1,044    1,052       -17% 1,079      -15% 26   
904 Clermont - Wayne Twp 385        1,501    958        984        1,000    1,000    1,000    1,000    1,000       -33% 1,000      -33% -  
914 Speedway - Wayne Twp 2,886     942        601        575        620        802        849        924        943          0% 978         4% 35   
930 Wayne Twp - Ben Davis Conserva 2,755     1,430    944        921        955        1,000    1,000    1,000    1,000       -30% 1,000      -30% -  
970 Indpls - Wayne Twp - Police - 108        1,538    1,000    1,009    1,000    1,000    1,000    1,000    1,000       -35% 1,000      -35% -  
982 Wayne Twp-Cons County 2,276     1,430    944        921        955        1,000    1,000    1,000    1,000       -30% 1,000      -30% -  

Actual Property Tax Liability
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Representative Taxpayer Analysis - Representative $200K Parcel
Impact of Eliminating COIT Homestead Credit

Parcel 2014 Pct. Ch. 2014 Pct. Ch. Liab.

Dist District Name Count 2007 2008 2009 2010 2011 2012 2013 Forecast 07-14 HSC Elim. 07-14 Incr.

101 Indpls City - Center Twp 26,055     3,744    2,194    2,349    2,116    2,073    2,103    2,228    2,226       -41% 2,234      -40% 8       
102 Beech Grove City - Center Twp 995          4,356    2,782    3,000    2,313    2,327    2,327    2,329    2,336       -46% 2,348      -46% 13     
200 Decatur Township - Sanitation 8,420       4,407    4,063    2,894    2,000    2,000    2,000    2,000    2,000       -55% 2,000      -55% -   
300 Franklin Twp-Sanitation 16,729     3,919    2,969    2,983    2,000    2,000    2,000    2,000    2,000       -49% 2,000      -49% -   
302 Beech Grove City-Franklin Twp 113          4,341    2,779    3,000    2,313    2,327    2,327    2,329    2,336       -46% 2,348      -46% 13     
382 Franklin Twp-Cons County 90            3,919    2,969    2,983    2,000    2,000    2,000    2,000    2,000       -49% 2,000      -49% -   
400 Lawrence Twp-Sanitation 14,431     2,919    1,900    1,924    2,000    2,000    2,000    2,000    2,000       -31% 2,000      -31% -   
401 Indpls-Lawrence Twp 4,130       3,706    2,180    2,309    2,116    2,073    2,103    2,228    2,226       -40% 2,234      -40% 8       
407 Lawrence City 12,465     3,051    1,958    2,115    2,000    2,000    2,000    2,000    2,000       -34% 2,000      -34% -   
474 Indpls-Lawrence Twp-Police & F 191          3,246    2,001    2,136    2,000    2,000    2,000    2,000    2,000       -38% 2,000      -38% -   
500 Perry Twp-Sanitation 21,867     3,163    2,188    2,144    1,936    2,000    2,340    2,415    2,423       -23% 2,439      -23% 16     
501 Indpls-Perry Twp 1,070       3,703    2,175    2,309    2,116    2,073    2,103    2,228    2,226       -40% 2,234      -40% 8       
502 Beech Grove - Perry Twp 2,380       4,315    2,762    3,000    2,313    2,327    2,327    2,329    2,336       -46% 2,348      -46% 13     
513 Southport-Perry Twp 565          2,968    2,006    2,093    1,920    2,000    2,340    2,415    2,423       -18% 2,439      -18% 16     
520 Beech Grove - Perry Sch 140          3,675    2,432    2,874    2,000    2,000    2,340    2,415    2,423       -34% 2,439      -34% 16     
523 Homecroft - Perry Twp 300          3,111    2,100    2,147    2,000    2,000    2,340    2,415    2,423       -22% 2,439      -22% 16     
570 Indpls-Perry Twp-Police-Sanita 75            3,480    2,352    2,407    2,000    2,000    2,340    2,415    2,423       -30% 2,439      -30% 16     
574 Indpls-Perry Twp-Police & Fire 1,279       3,434    2,274    2,372    2,000    2,000    2,340    2,415    2,423       -29% 2,439      -29% 16     
600 Pike Twp-Outside Sanitation 18,835     3,123    2,011    1,987    1,949    2,008    2,119    2,141    2,141       -31% 2,147      -31% 5       
601 Indpls-Pike Twp 781          3,696    2,171    2,301    2,116    2,073    2,103    2,228    2,226       -40% 2,234      -40% 8       
604 Clermont - Pike Twp 131          3,762    2,156    2,422    2,000    2,106    2,168    2,141    2,141       -43% 2,147      -43% 5       
674 Indpls-Pike Twp-Police & Fire- 67            3,407    2,121    2,145    2,000    2,106    2,168    2,141    2,141       -37% 2,147      -37% 5       
682 Pike Twp-Cons County 23            3,123    2,011    1,987    1,949    2,008    2,119    2,141    2,141       -31% 2,147      -31% 5       
700 Warren Twp-San 16,135     3,897    2,333    2,217    2,000    2,000    2,000    2,000    2,000       -49% 2,000      -49% -   
701 Indpls-Warren Twp 8,835       3,705    2,178    2,308    2,116    2,073    2,103    2,228    2,226       -40% 2,234      -40% 8       
716 Warren Park-Warren Twp 277          3,940    2,388    2,237    2,000    2,000    2,000    2,000    2,000       -49% 2,000      -49% -   
724 Cumberland Town-Warren Twp 448          4,313    2,649    2,929    2,000    2,000    2,000    2,000    2,000       -54% 2,000      -54% -   
770 Indpls-Warren Twp-Police-Sanit 64            4,214    2,497    2,480    2,000    2,000    2,000    2,000    2,000       -53% 2,000      -53% -   
774 Indpls-Warren Twp-Police & Fir 242          4,062    2,506    2,480    2,000    2,000    2,000    2,000    2,000       -51% 2,000      -51% -   
800 Washington Twp-San 20,899     2,389    1,443    1,548    1,542    1,771    1,820    1,893    1,913       -20% 1,985      -17% 72     
801 Indpls-Washington Twp 12,776     3,705    2,178    2,309    2,116    2,073    2,103    2,228    2,226       -40% 2,234      -40% 8       
805 Crows Nest-Washington Twp 37            2,389    1,443    1,548    1,542    1,771    1,820    1,893    1,913       -20% 1,985      -17% 72     
806 Highwoods - Washington Twp 5               2,388    1,443    1,548    1,542    1,771    1,820    1,893    1,913       -20% 1,985      -17% 72     
809 North Crows Nest - Washington 17            2,389    1,443    1,548    1,542    1,772    1,820    1,893    1,913       -20% 1,985      -17% 72     
811 Rocky Ripple - Washington Twp 253          2,582    1,548    1,669    1,659    1,896    1,952    2,012    2,032       -21% 2,079      -19% 47     
815 Spring Hill - Washington Twp 54            2,389    1,443    1,548    1,542    1,771    1,820    1,893    1,913       -20% 1,985      -17% 72     
817 Williams Creek - Washington Tw 151          2,443    1,470    1,611    1,610    1,846    1,878    1,893    1,913       -22% 1,985      -19% 72     
820 Meridian Hills - Washington Tw 643          2,451    1,476    1,614    1,612    1,851    1,905    1,974    1,994       -19% 2,069      -16% 75     
822 Wynnedale - Washington Twp 92            2,464    1,494    1,623    1,630    1,848    1,922    1,993    2,013       -18% 2,079      -16% 66     
874 Indpls-Washington Twp-Police & 73            2,804    1,661    1,811    1,814    2,074    2,075    2,075    2,076       -26% 2,079      -26% 3       
900 Wayne Twp - San 12,713     4,180    2,759    2,750    2,000    2,000    2,000    2,000    2,000       -52% 2,000      -52% -   
901 Indpls - Wayne Twp 7,957       3,717    2,185    2,321    2,116    2,073    2,103    2,228    2,226       -40% 2,234      -40% 8       
904 Clermont - Wayne Twp 385          4,387    2,800    2,936    2,000    2,000    2,000    2,000    2,000       -54% 2,000      -54% -   
914 Speedway - Wayne Twp 2,886       2,754    1,756    1,717    1,851    2,361    2,363    2,456    2,469       -10% 2,487      -10% 18     
930 Wayne Twp - Ben Davis Conserva 2,755       4,180    2,759    2,750    2,000    2,000    2,000    2,000    2,000       -52% 2,000      -52% -   
970 Indpls - Wayne Twp - Police - 108          4,497    2,923    3,000    2,000    2,000    2,000    2,000    2,000       -56% 2,000      -56% -   
982 Wayne Twp-Cons County 2,276       4,180    2,759    2,750    2,000    2,000    2,000    2,000    2,000       -52% 2,000      -52% -   
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